COST-SHARING AGREEMENT

[Project Name]

	THIS AGREEMENT, made and entered into this [Date] day of [Month], 2024, by and between the City of Grand Rapids, a Michigan Municipal Corporation, 300 Monroe Avenue NW, Grand Rapids, Michigan, 49503, hereinafter referred to as the “City”, and [Developer Name], [Developer Address], hereinafter referred to as the “Developer”.

WITNESSETH

[bookmark: _Hlk111108820]	WHEREAS, the Developer plans to improve certain property located in the City at the address of [Property Address]. These improvements will include [Description] in accordance with the plans entitled [Project Title];

	WHEREAS, the City would like to construct certain public improvements within the proposed project limits, including [Description];

	WHEREAS, it is desirable to coordinate the construction of both the Developer’s improvements and the City’s improvements;

	WHEREAS, the estimated total cost for the improvements is [Cost], as established in Exhibit A, and the City and the Developer wish to share these costs;

NOW THEREFORE, in consideration of the respective covenants contained herein the parties agree that:

1. The Developer will pay all costs for the Developer’s portion of the improvements, currently estimated at [Amount].

2. The City will pay all costs for the City’s portion of the improvements, currently estimated at a not-to-exceed amount of [Amount].

3. The Developer will pay the initial cost of the Project. Thereafter, the City, upon being invoiced by the Developer with documentation acceptable to the City, shall promptly reimburse the Developer for the City’s share of the cost for the Project.

4. The costs shown in Exhibit A are estimates only and are considered a not-to-exceed amount. Actual share of costs for each category will be based on the actual amount in accordance with this Agreement. Should actual costs be higher than the not-to-exceed amount, the parties will amend this Agreement accordingly.

5. [bookmark: _Hlk111115429]Each party agrees to hold harmless and indemnify the other party, its officers, employees, and agents from any and all claims, liability, demands, losses, damages, expenses and costs (including attorney’s fees) based on (a) each party’s own negligent or wanton and willful acts or omissions, or (b) the indemnifying party’s breach of this Agreement. The intent of this provision is that each party be responsible for claims and liability for its own acts or omissions, including that of its respective officers, employees, and agents. However, neither party waives any defenses it may have available at law or in equity.

6. This Agreement, together with any exhibits, shall constitute the entire agreement between the parties. Any prior understanding, representation or negotiation of any kind preceding the date of this Agreement shall not be binding upon either party except to the extent incorporated in this Agreement.

7. [bookmark: _Hlk111115445]Any modification of this Agreement or additional obligation assumed by either party in connection with this Agreement shall be binding only if evidenced in a writing signed by each party or its authorized representative.

8. The rights and obligations of each party under this Agreement are personal to that party and may not be assigned or transferred to any other person, firm, corporation or other entity.

[bookmark: _Hlk111115020]IN WITNESS WHEREOF, the parties have executed this agreement as of the day and year above first written:

City of Grand Rapids, a Michigan municipal corporation

	/s/ _________________________________________
	By: Rosalynn Bliss
	Its: Mayor

	
	/s/ _________________________________________
	Attested By: Joel Hondorp
Its: City Clerk

[Developer]

	/s/ _________________________________________	
	By: [Name]	
	Its:
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