Neighborhood Enterprise
Zone Tax Exemption
Application Process

Timeframe: The community engagement and pre-approval process can take one to four
(1-4) months depending on the project’s location.
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— Resolve compliance issues.

Community Engagement: May include meetings with: Neighborhood Association, Business Association, Corridor Improvement District Authority, Business
Improvement District Authority, Downtown Development Authority, Downtown Improvement District, Monroe North Tax Increment Financing Authority, Smart-
Zone*™ Local Development Finance Authority, etc.

Timeframe: The local approval process takes three to four (4-5) months depending on meeting schedules.
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State Approvals—State Tax Commis-
sion: The Economic Development De-
partment submit the NEZ Certificate Appli-
cation to the State. The State will approve
the exemption and hold it in abeyance (i.e.
approved pending project completion)

* Applicant attendance is required.

Timeframe: The state approval and the post-approval process depends on the applicant.
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