[image: image1.emf]APPLICATION FOR LOW-INCOME
PAYMENT IN LIEU OF TAXES (PILOT)
Submit Application and Supporting Documents electronically to bgrostic@grcity.us 
	PROJECT NAME:
	

	PILOT PERIOD REQUESTED:
	

	NUMBER OF PARCELS IN PROJECT:
	

	APPLICATION TYPE:

(Check all that apply)
	
New Project
	
	Restructure of

Project Financing
	
	Change in

Ownership

	
	
	
	
	
	

	SERVICE FEE ELECTION

(Select One) 
	 
	Pay annually a 1% service charge and the monetary equivalent of a 3% service charge into the City’s Affordable Housing Fund for the life of the qualifying mortgage.

	
	 
	Pay the standard 4% service charge annually for the life of the qualifying mortgage.


A. OWNER, DEVELOPER, MANAGER INFORMATION

	Name of Ownership Entity:
	


	Type of Ownership:
	  Limited Dividend Housing Association

	
	  Qualified Nonprofit Housing Corporation

	
	  Consumer Housing Cooperative


	Developer/Sponsor:
	

	Developer Address:
	

	Contact Person:
	

	Telephone:
	

	Email:
	


	Property Management Company:
	     


B. PAST DUE AMOUNTS OWED TO LOCAL, STATE, OR FEDERAL GOVERNMENT
Does the Ownership Entity or Developer/Sponsor, their parent entities, or their related or affiliated entities, or in the case of a Limited Liability Company (LLC) or a partnership, the LLC or partnership, or an individual member of the LLC or partner in the partnership, have any past due obligations owed to local, state, or federal government?  This includes past due property taxes, special assessments, nuisance assessments, water bills, fines, outstanding liens, levies, judgements, or any other past due obligations.

  Yes  No                
If yes, provide a list of the properties indicating how much is owed for each and the authority it is owed to and/or other relevant documentation. 

C. PENDING LEGAL ACTION
Are there judicial or administrative actions or proceedings pending against the Ownership Entity or Developer/Sponsor, their parent entities, or their related or affiliated entities, or in the case of a Limited Liability Company (LLC) or a partnership, the LLC or partnership, or an individual member of the LLC or partner in the partnership, before any court, government board or agency, or other administrative body?
  No                  Yes
If yes, attach a summary of each action along with a complete disclosure of the status of each pending proceeding or action.
D. CITY APPROVALS NEEDED
	Planning Commission
	  Yes
	  No
	  Not Applicable

	
	Status:
	

	
	
	
	

	Board of Zoning Appeals
	  Yes
	  No
	  Not Applicable

	
	Status:
	

	
	
	

	Historic Preservation Commission
	  Yes
	  No
	  Not Applicable

	
	Status:
	

	
	
	

	Other: 
	Status:
	


	Expected Project Start Date:
	          

	Expected Project Completion Date:
	           


E. PROJECT INFORMATION

	Project Address:
	             

	General Location (e.g. cross streets):
	             


	Is Project located in a Renaissance Zone?

	 Yes

 No

	Is Project located in a Neighborhood Enterprise Zone?
Is Project located within the boundaries of the Downtown Development Authority?


	 Yes

 No
 Yes

 No

	Is Ownership Entity able to demonstrate site control? 

Note:  Project is not eligible for PILOT if Ownership Entity is not able to demonstrate site control.  Site control is demonstrated through ownership, purchase/option agreement, etc.  Contact the Community Development Department with questions regarding sufficient documentation. 
	 Yes

 No


Provide a complete description of the project including the parties involved, necessary background information, number of parking spaces being provided, and any special certification (e.g. LEED or Enterprise Green Communities) the project will target.  (Provide as attachment if necessary)

     
If project financing is being restructured, detail all physical improvements to the project completed within the last five (5) years and/or any planned improvements.  (Provide as attachment if necessary)

     
F. BUILDING INFORMATION

	Building Type 

(e.g. single/multi-family, number of floors)

	

	
	

	Total Number of Units:

	

	Number of Market Rate Units: 
Number of Rent Restricted Units:
	


	
	

	Provide number of rent restricted units at each AMI percentage level:
	

	
	

	Source of Rental Restriction: 

(e.g. LIHTC, Section 8 Vouchers;

provide number of units under each restriction)
	

	Total Number of Barrier-Free Units:
	

	Will the Project have a condo structure?

If Yes, describe (number of condo units, decription of each, ownership entities, etc.).  May provide as an attachment.  

	  Yes          No


	Transitional Housing for homeless project
	  Yes
	  No

	Emergency Shelter project
	  Yes
	  No

	Residential Space Square Footage:
	

	Non-Residential  (N/R Space):
	  Yes
	  No

	Square Footage (of N/R Space):
	
	

	Use (of N/R Space):
	


	Neighborhood:
	

	Describe how the project will fit into the neighborhood:

	     


	Describe any community engagement that has occurred or is planned for the proposed project.

	     


G. UNIT INFORMATION



	Unit Type
	Number of Units
	Average Unit Size (sq. ft.)
	Projected Monthly Rent per Unit (including utility allowances)

	Rent Restricted Units 
	
	
	Restricted Rate
	Market Rate *

	0 - Bedroom
	
	
	
	

	1 - Bedroom
	
	
	
	

	2 - Bedroom
	
	
	
	

	3 - Bedroom
	
	
	
	

	4 - Bedroom
	
	
	
	

	5 - Bedroom
	
	
	
	

	Subtotal
	
	
	


*The expected market rate for the rent restricted unit. The information is used for comparison purposes.




	Unit Type
	Number of Units
	Average Unit Size (sq. ft.)
	Projected Monthly Rent per Unit (including utility allowances)

	Market Rate Units
	
	
	

	0 - Bedroom
	
	
	

	1 - Bedroom
	
	
	

	2 - Bedroom
	
	
	

	3 - Bedroom
	
	
	

	4 - Bedroom
	
	
	

	5 - Bedroom
	
	
	

	Subtotal
	
	
	

	Total
	
	
	


	Provide a description of the units in the project, including unit amenities:

	     


H. PROJECT FINANCING

	Federally-aided Mortgage, Advance or Grant
	  Yes
	  No

	Name of Loan/Credit Program
	Term of Financing 
	Amount

	
	
	$

	
	
	$

	
	
	$


	State-aided Mortgage, Advance or Grant
	  Yes
	  No

	Name of Loan/Credit Program 
	Term of Financing 
	Amount

	
	
	$

	
	
	$

	
	
	$


	City-aided Mortgage, Advance or Grant
	  Yes
	  No

	Name of Loan/Credit Program 
	Term of Financing 
	Amount

	
	
	$

	
	
	$

	
	
	$


	Low Income Housing Tax Credits (LIHTC)
	  Yes
	  No

	Name of Loan/Credit Program 
	Term of Financing
	Amount

	
	
	$

	
	
	$

	
	
	$


	LIHTC Application Date:
	

	LIHTC Status:
	

	Initial Use Commitment in LIHTC Application:
	

	Extended Use Commitment in LIHTC Application:
	

	Total Length of Affordability Commitment in LIHTC Application:
	


	Contact Person for qualifying Federal or State financing:
	

	Phone Number:
	

	Email:
	


	Description and status of other (private) financing:
	

	     


	Status of Project Based Vouchers (PBV) if any have been awarded or are anticipated: 
(The presence or absence of PBV will not determine whether or not the project is approved for PILOT)

	     


	Describe why a PILOT is necessary: 
	

	     


I. SUPPORTING DOCUMENTS
Attach the following required documents to this application.

  1.  Ownership Entity Organizational Documents

  2.  Description of Project (if not included within the application itself)
  3.  Legal Description of Property (provide in Word format so it can be copied)
  4.  Evidence of Site Control

  5.  Operating Proforma (showing at least 15 years & highlighting PILOT payments)

  6.  Copies of any qualifying Mortgage Loans that have already been executed
  7.  Copies of promissory notes that go with qualifying Mortgage Loans
  8. Copies of any Regulatory Agreements that have already been issued
Provide explanation below if any required documents are unavailable at the time of this application. 

     
The applicant is responsible for providing written notification to the City Community Development Department of any change in the information contained in this application or its attachments as soon as the applicant becomes aware of the change.

The City Community Development Department reserves the right to request additional information and/or supporting documentation related to this application.
The applicant recognizes service charges in lieu of property taxes are only applied to rent restricted units within a development that are actually occupied by low-income individuals consistent with PA 346 of 1966, as amended.  Service charges in lieu of taxes are not applicable to units rented at market rate.  All market rate units shall be charged a fee equal to the full amount of the taxes that would be paid on those units if the project were not tax exempt under PA 346 of 1966, as amended.

The undersigned hereby attests that to the best of his or her knowledge the information presented herein, including the attachments, is true and correct.

_____________________________________


Date:  
Signature of Authorized Representative
Name:

Title:

COMMUNITY DEVELOPMENT DEPARTMENT, 300 MONROE AVENUE, NW, SUITE 460  (  (616) 456-3677
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